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Summary

•

o

o

o

o

o

•

•

•

•

•

1 The presentation is presented on a continuing underlying basis.

2 This excludes £1.4m NFI associated with a large permanent Recruitment Process Outsourcing (RPO) client which we decided to exit in 2023. 
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Key initiatives 

• For more details, see Appendix slide 19 - 22

Culture

•

•

•

External focus

•

•

•

•

Operational

performance
Cost 

rebalancing
•

•

•

•

•

•

•
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Sector 
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Labour market 

7

7

•

•

•

•

Source: ONS data Source: KPMG and REC, UK Report on Jobs October 24



Gattaca 
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UK legislation changes: 
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Continuing Group NFI 

11

11

2023

Net Fee Income (NFI)
1
 £'m 2024 (restated)

2
Change

Infrastructure 13.9           14.1          -1%

Defence 7.1             8.0            -11%

Mobility 4.6             4.5            2%

Energy 3.6             4.1            -12%

Technology, Media & Telecoms 2.9             2.6            10%

Gattaca Projects 2.8             2.1            35%

Other 4.5             5.8            -22%

UK 39.4         41.2        -4%

International 0.7             1.0            -36%

Continuing Total Group NFI
3

40.1         42.2        -5%

Contract 29.6           28.7          3%

Perm 7.7             11.4          -33%

Statement of Work 2.8             2.1            35%

Continuing 40.1         42.2        -5%

Discontinued 0.3             1.2            -75%

Total Group NFI 40.4           43.4          -7%



Continuing business

12

12

•

•

•

A challenging perm 

market impacted NFI 

growth across all sectors



Underlying PBT 

13

13

1 2023 results have been restated for the presentation of discontinued operations, principally the Group’s US based operations.

The challenging perm NFI market 

was offset by contract and SoW

growth, combined with proactive 

cost control. 

•

•



Administrative cost 

14

14

Our overhead cost savings came 

from a lower headcount base 

YoY and reduced commission 

costs, supported by reduced 

professional fees



Net cash 

15
15

•

•

•

Strong net cash 

position, in readiness 

for contract growth
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Outlook
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Continuing underlying 

20
20

Year to 31 July

Continuing Continuing

Continuing Continuing Continuing Continuing reported underlying

Reported Adjustments underlying Reported Adjustments underlying change change

£m £m £m £m £m £m % %

Revenue 389.5            389.5            382.1            382.1            +2% +2%

Contract NFI 29.6              29.6              28.7              28.7              +3% +3%

Contract gross margin (%) 8.0% 8.0% 8.1% 8.1%

Permanent fees 7.7                7.7                11.4              11.4              -32% -32%

Statement of Work 2.8                2.8                2.1                2.1                +33% +33%

Gross Profit (NFI) 40.1              40.1              42.2              42.2              -5% -5%

Gross margin (%) 10.3% 10.3% 11.0% 11.0%

Admin expenses (39.0) 1.1                (37.9) (38.7) 0.2-                (38.9) +1% -3%

EBIT 1.1 1.1                2.2 3.5 0.2-                3.3 -69% -32%

NFI conversion (%) 2.7% 5.5% 8.3% 7.7%

Operating margin (%) 0.3% 0.6% 0.9% 0.9%

Financing 0.6                0.1 0.7                0.9 (0.5) 0.4 -31% +87%

Profit before tax 1.7                1.2                2.9                4.4 (0.7) 3.7 -61% +10%

2024 2023 (restated)



Continuing 

21
21

•

•

Year to 31 July

Continuing

Continuing Continuing Continuing Continuing underlying

reported underlying reported underlying change

£m £m £m £m %

Profit before tax 1.7 2.9 4.4 3.7 -22%

Taxation (0.9) (1.0) (1.0) (1.1) -9%

Profit after tax 0.8 1.9 3.4 2.6 -27%

Earnings per share

pence pence pence pence

Basic 2.4 6.0 10.5 8.0 -25%

Diluted 2.4 5.9 10.5 7.9 -25%

Dividend per share 2.5 5.0

2024 2023 (restated)



Pro forma underlying profit before tax 

22
22

Year to 31 July 2024 2023 Change

(restated)

£m £m £m

Group Profit before tax 1.1 2.2 (1.1)

Add back: discontinued operations Loss before tax 0.6 2.2 (1.6)

Continuing Profit before tax as reported 1.7 4.4 (2.7)

Add back:

Non-underlying items 1.1 (0.2) 1.3

Amortisation of intangibles 0.1 0.1 0.0

Foreign exchange differences 0.0 (0.6) 0.6

Continuing underlying Profit before tax 2.9 3.7 (0.8)



Part of 

Gattaca

Gattaca Plc
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